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Letter from the ABCT Director
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It is with pleasure that we share the 8th Accelerator for Biosciences in
Connecticut (ABCT) Impact Report, 2017-2025.

The 2025 ABCT Impact Report highlights the accelerating impact of the annual
life science program initiated by Connecticut Innovations for founders and the
State of Connecticut.

For founders, highlights of ABCT include:

Fundraising increased 19% from $123M in 2024 to $146M in 2025
Patents increased 19% from 133 to 158 in 2025

For Connecticut, highlights of ABCT include:
​Jobs increased 30% from 164 in 2024 to 213 in 2025
Program ROI increased to 166X in 2025 from 89X in 2024.
79% of ventures remain active​

We invite you to learn more about the unique ABCT founder experience in the
following pages.

To learn more or connect with ventures, reach out to Program Director Mary
Howard at Mary@firstxfounder.com.

mailto:Mary@firstxfounder.com
mailto:Mary@firstxfounder.com
mailto:Mary@firstxfounder.com


ABCT's Pipeline Fuels CT growth
$146M Raised, 213 Jobs added, 158 Patents

Cohort 2025 2024 2023 2022 2021 2020 2019 2018

Revenue 
Generating

Non-

Dilutive 

Funding

Virtus
Therapeutics

Seed / 

Series A

Series B+

Exit

LifePharms 
LLC

Piezomembrane
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Accelerator for Biosciences in Connecticut 2018-2025

72
Ventures

158
Patents

$146M
Raised

$32M
Revenue

213
Jobs created

79%

Active

Initiated 2017

University Affiliations

17
 SBIR awardees

100% Adv Mfg
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166X ROI for CT 2018-'25



17 ABCT SBIR Winners: 24% Cohort
100% Adv. Manufacturing, 70% Non-academic

Tom Wenchell Qi Zhao Jeremy Wiygul MD Nicole Wagner

Sihong Wang Yaw Ansong MDFyl TafasChoukri Ben 

Mamoun

Linh LeTom Jarvie Mark Roser Carla Dellivers

Ed MenaJoe Vinetz MD Ali Kabiri Chad Bouton

Abhi Patel MDLarry Dubois

6



ABCT Alums 14% CI Portfolio

ABCT alums funded by CI

Ct Innovations Portfolio



ABCT Incubator Tenants: % of Total 

25%

38%

22%
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2025 Alumni News

Guannan Gong wins 
$30,000 Blavatnik Award  

Guannan Gong '21
Founder
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Linh Le '23

Founder

Announced partnership with 

PetVivo Holdings to develop 
next generation materials.

Triantgyllos Tafas '20

Founder

Secured $7 million in new 

financing.

Biolabs New Haven golden 
ticket.

Erika Smith '25
Founder



Meeting, Educating, Connecting Ventures

Number of Events Per Cohort

46 67 1101371049989
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138

2018 2019 2020 2021 2022 2023 2024 2025

Outreach Bootcamps Workshops & Webinars

Debrief Roundtable Pitch Day

Office Hours Mentor Mixer



ABCT Building a Diverse Technology Ecosystem
(2018 –2025)

36% 33%
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ABCT Supports a Diverse Founder Demographic
7% veteran, 32% minority, 46% female, 50% immigrant
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ABCT Corporate Supporters
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2025 Alumni Testimonials
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“Networking events were really great to meet and 
establish connection in informal settings. ”

Lakshmi Nair, Soleia

“"Ability to be connected to experts to ask 
specific questions you're struggling with.”

Jessica Regan, Virtus

Reasons to recommend?
"Structured. Experienced Panel. Consistent 

Communications.”​
Cato Laurencin, Hot Bone



Accelerator for Biosciences in Connecticut, ABCT
• CT's only competitive-entry bio founder-focused accelerator
• Six-month, free, personalized founder education and networking
• First time founders of any development stage
• 72 grads raised $146M and created 213 jobs; 24% awarded SBIR's

The ABCT Program 

ABCT unlocks the unknown by addressing individual venture 
needs. Led by entrepreneur coaches, the program delivers a 
structured curriculum with expert mentors to craft customized 
educational experiences to develop successful ventures.
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